LEGISLATIVE FACT SHEET

DATE:  March 12, 2007  



BT OR RC NUMBER:  2007-405__

SPONSORING AGENCY (Department/Division/Agency):  JEDC 

Federal or State Mandates:  None. 

PURPOSE/SUMMARY The Laura Street Trio consists of three, officially-designated local landmark structures. Kuhn Laura Trio, LLC is requesting assistance with the approximately $29.3 million restoration and renovation of these historic buildings in the form of a Historic Preservation and Restoration Trust Fund Grant (HPTF) in the not to exceed amount of $1,050,000. The completion of this project results in the redevelopment of 85,200 square feet of commercial and office space and increased ad valorem revenues for the city.  This project will also promote a healthy and vibrant Downtown by rejuvenating a key block along the Laura Street corridor.

FUNDING:
  Net Amount Appropriated:  $     1,050,000___________ as follows:

Name of Federal Funding Source:________NA___________Amount: $_______ NA_______

Name of State Funding Source: _________ NA___________ Amount:  $_____ NA______

Name of City of Jax Funding Source:  Historic Preservation and Restoration Trust Fund  Amount: $1,050,000
Name of In-Kind Contribution Source: ____NA___________Amount: $____NA_______

IMPACT - FINANCIAL/OTHER: 

ACTION ITEMS:

Emergency?



Yes         No   X_ Justification:____________

Fiscal Year Carryover?
Yes ___  No   X   ______________________


CIP Amendment?   

Yes ___  No   X   (Attach CIP)


Contract Approval?   

Yes _ X__  No      (Attach a copy only)


Related RC?          

Yes ___  No   X   (Attach a copy)


Waiver of Code?


Yes ___  No   X   (Identify Code Provision _____)


Continuation Grant?

Yes ___  No _X_ ______________________________________________________________________________

(Please Complete and Return Immediately)

To:
MBRC, c/o Roselyn Chall, Budget Division, Suite 325

cc:
Adam Hollingsworth, Council Liaison

Mayor's Office, Fourth Floor, City Hall at St. James

From:
Steve Emery
Phone: 630-1618



Fax: 630-2919
______________________________________________________________________________ Contact person: Karen Nasrallah   Telephone: 630-2272

Fax:   630-2919
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